
. . 
. . Listing Department, 

Bombay Stock Exchange Limited, 

P. J. Tower, Dakl Street, 

. . Mumbai - 400 001 
. . I 

Ref: -Security Code ~o.430825 

Sub: Outcome of Board Meeting 

The Board of Directors at their meeting held today i.e. 28" 

business: 

,1. Financial Results: 
. .  . 

The Board of Directors approved the Audited Consoli4plted &Standalone Financial Results for the ..: :: 
! 

. . 
. , . .  ,,.. :., year ended 31.03.2018 along with Statement of Assets @d Liabilities for the year ended 31.03.2018 ,, , .. . 

in the specified format along with the Auditors 

The above results have been reviewed bv the . . 
Directors of the Company at their meeting held on 28" May, 2018. 

I 
2. Recommendation of Dividend: 

The Board of Directors recommended a dividend @ i.e. Rs. 1.2/- per equity share of Rs. lo/- 
each, for finanaal year ending March 31,2018; , . , , ,  ,.. ,. c . ' . . ,.. . . ..~ 

3. Resignation of Statutory Auditor: 
The statutory auditor Manish Patel and Companyi Chartered Accountant (FRN: 126272W) 
expressed his unwillingness to continue as the statutoly auditor of the Company for F.Y. 201&19 
and has resigned with immediate effect (i.e. 28th May 2618) due to preocc-nmc;, 

' The Board of Directors, after the financial results were approved and signed by the Directors and 
. .. ~. 

~. ,the Auditor; considered his resignatio~~. 

4. Annual General Meeting and Book Closure: 
a. The 26th Annual General Meeting of the shall be held on Friday 10th Augwt 2018 

at  10a.m. at  HOTEL SAROVAR R E S I D E N ~ ,  NEAR HOTEL SAROVAR, P-180, 
TARAPUR M.1.D.C AREA, CHITRALAY, BOISAFt WEST, DIST. PALGHAR, 401506; 

b. The Register of Members and the Shares Transfer Books of the Company will bs cfoscd 
from the 04'hAuwst 2018 to 10" August 201p (both days inclusive); 

I 
c. The dividend, a s  recommended by the B O ~ ,  if declared at the Annual Gcderal 

Meeting shall be paid on or after 10" August'2018 to those Members whose -im 

stand . ,.  : .  registered .<. . .!.:< , on the,Coinpany . . ... 
, : .  

. . 

.~ : 
. . 
. . .  

' , I . .  

I ,  . I , a! 
DAlKAFFlL CHEMICALS INDIA LIMITED 
52. Nariman Bhavan. Nariman Poht Mumbai - 400 021 T: (91-22) 6101 8899 
E: info@daiksffiI.com W. www.da)leffii.com ClN NO: L24114MH1992PlCO67309 
Regd. Off. Woks : V4. M.I.D.C. Tarapur, msar- 401506. D i i  - Pslphar , Maharash 

'" 

Isom.IW1 
m' m l s  



i. As Beneficial Owners, a s  at the end oft 

Depository Services (India) Limited in t of shares held in Dematerialized 

ii. As Members in the Register of Members of the Company after giving effect to valid 

share transfers lodged with the C 

Kindly take the above on record. 

T: 02525 272674 E: works@daikaffil.com W: www.daikaffil.com 
EXPORT HOUSE (RECOGNISED BY MINISTRY OF COMMERCE & INDUSTRY) 



, . 
. . To, 

. . The Manager 
, 

. , ,  Listing Department, 
, - .  Bombay Stock Exchange Limited, 

P. J. Tower, Dalal Sheet, 

Mumbai - 400 001 

. ~ Ref: -Securitv Code ~0.430825 . . . . 
. . 

Sub: Declaration on Audit Report with unmodified opinion pursuant to Reaulation 33(3)(d) of 

SEBIl.'stina Oblieations & Disclosure Requirements) Regulation. 2015 ~. ~ . . 
. .~~ ., ~~ . . .. '. , , 

We hereby decfir; aLd confirm,that the Statutory Auditors 4 s .  Manish Patel and Company, Chartered 

.:: Accountants (Firm Reg. No.:126272W) have issued the Audit heport(s) with Unmodified Opinion on the 
Standalone and Consolidated Audited Financial Results for thi quarter and year ended 31st March, 2018. 

This declaration is furnished pursuant to Regulation 33 (3) (d) bf SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI circular N 

Kindly take the information on record. 

DAlKAFFlL CHEMICALS INDIA LIMITED 
52. Narinun Bhavan, Nariman hht, Mumbai - 400 021 7: (91-22) 6101 6699 

E: info@daikaffil.com W: www.daiil.com CIN NO: U4114MH1992PlW67309 
Regd. Off. VIEwl;s : V4. M.I.D.C. Tam&, Wiar - 401506. Dbt - P a m ,  Maunshba 
1: 02525 272674 E: worki@daikaffil.com W: &w.daikrffil.com 
EXPORT HOUSE (RECOGNISED BY MINISTRY OF COMMERCE 6 INDUSIRY) 



Manish Patel & Company 
Chartered Accountants 

Manish Patel 
B.Com, F.C.A., L.L.B., C.P.A. (usa) 

Offlce N o  : A/6, Everest, 
Tardeo Road, Tardeo, 
Mumbal400 034. 
Tel : 2352 2713. 

Independent Auditor's Report on Standalone Fiancial Results of Daikaffil Chemicals India 
limited Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Members of Daikaffi Chemicals India Limited 
Report on the Ind AS Financial Statements 

We have audited the accompanying standalone Ind AS financial statements of Daikaffil Chemicals India 
Limited ("the Company") for the year ended 3 l* March 201 8, being submitted by the Company pursuant 
to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to note 1 of the 
standalone financial regarding the figures for the Quarter Ended 3 1 March 2018 as reported in this 
standalone financial result which are balancing figures between audited standalone figures in respect of 
the full financial year and the published standalone year to date figures up to the end of the third quarter 
of the financial year. Also, the figures up to the end of the third quarter had only been reviewed and not 
subjected to an audit. 

Management's Responsibility for the Financial Statements 
These quarterly standalone financial results as well as the year to date standalone financial results have 
been prepared on the basis of the reviewed standalone financials results up to the end of the third quarter 
and audited annual standalone financial statements. which are the res~onsibilitv of the comuanv's . . 
management. Our responsibility is to express an oiinion on these f-cia1 rest& based on our audit of 
such standalone financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Indian ~ c c o u n t i n ~  ~ L d a r d s  (Ind AS), prescribed under section - 133 of the companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. These standalone financial results are based on the standalone 
financial statement for the year ended 31" March 2018 prepared in accordance with the accountina * - 
principles generally accepted in India, including kdian Accolltlting Standards (Ind AS) specified Gder 
section 33 of the Companies Act, 2013 ("The Act") and published standalone year to the date figures 
upto the end of the th&d quarter of the fihancial ye& in accordance &th the recognition and 
measurement principles laid down in the Ind AS 34,lnkrim Financial Reporting, specified under 
section 33 of the Act, and SEBI circulars CIR/CFD/CMD/I5/2015 dated 3 0 ~  November, 2015 and 
CWCFD/FAC/62/2016 dated 5" July, 2016, which are the responsibility of the Companies 
Management. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit of the 
standalone financial statement for the year ended 31" March 2018 and our 
financial results for the nine months period ended 31" December, 2017. 
We conducted our audit of the Ind AS financial statements in accordan 
generally accepted in India. Those Standards require that we plan and 
reasonable assurance about whether the financial results are free fiom 
includes examining, on attest basis, evidence supporting the amounts 

I 



Manish Patel & A ompany - 
Chartered ~ccountants 

Office No : A/6, Everest, . , 

F.C.A., L.L.B., C.P.A. (uoa) Tardeo Road, Tardeo, , I  

:. Mumbal400 034. 
Tel : 2352 2713. 

audit also includes assessing the accounting principles used awl significant estimates made by the 
Management. We believe that our audit provides a reasonable basis of our opinion. 

I Opinion 
Based on our audit conducted as above, in our opinion and to the best of our information and according 
to the explanations given to us, the standalone financial results: 

(a) Are presented in accordance with the requirements of regulation 33 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listin8 Obligations and Disclosure 
Requirements) Regulations, 2015, read with ckulars CIRICFD/CMD/15/2015 dated 3 0 ~  
November, 2015 and CWCFDIFAC/62/2016 dated 5"' July, 2016 in this regard; and 

@) Give a true and fair view of the standalone net ~rof i t  includinn other 
comprehensive income and other b c i a l  infdktion in coZom& with the accounting 
principles generally accepted in India including Ind AS specified under section 133 of the - - 

. 
~ . &a ~ fgr.th$ year ended 3 i  March 2018. 

., - . 

For MANISII PATEL & COMPANY 1 .  . . ' -  

I Chartered Accountants 
Firm Reg. No. 126272 

r\ MANISH PATEL 
. . 

Proprietor 
Membership No. 107367 
Mumbai: 28" May, 2018 



Regd.OMce : E4,  M.I.D.C.,Tanpur,Dirlp~ar,Malud - 401W 
Mfla : 52, Nariman Bhavan, Narimbn mint Mumbai -4W021 

Cost of materials & Comments mund 
Purchase of W-In-Trade 

Depredation and amwtisauon expenses 

will not be reclassified m PmM and iw account 
x relatingto Items that will not be darslRed to 

(i) items that will be redarsHled to PmRt and 10s account 



(i) Deferred tax arrets (net) 
(I) Other nonsurrent as- 

'(ii) Trade receivables 
'(iii) Cash and cash Equivalents 

( c )  Current Tax Assets (Net) 
Id) Other current assets) 

'(ii) Trade Payables 
'(iii) Other financial libilities (otherthan those specified In item) ( c  ). 

16, December 31,2016 and March, 2017 have not 

MD/15/2015 dated November 30,2015 as modified to 



Profit after tax as reported earlier & a n k d  under MouvrtAAP 

Imp;Kf of ~easuring Depredatb (under fair Value Method) r 



Manish Patel & Company 
Chartered Accountants 

Manish Patel 
B.Com, F.C.A., L.L.B., C.P.A. (usa) 

Office No : A/6, Everest, 
Tardeo Road, Tardeo, 
Mumbai 400 034. 
Tel : 2352 2713. 

Independent Auditor's Report on Consolidated Financial Rmults of Daikaffd Chemicals India 
limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Members of Daikaff11 Chemicals India Limited 
Report on the Ind AS Financial Statements 

We have audited the accompanying consolidated Ind AS financial statements of Daikaffil Chemicals 

A 
India Limited ("the Company") and its associate for the year ended 3 1" March 2018, beiig submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Attention is drawn to note 1 of the wnsolidated financial 
regarding the figures for the Quarter Ended 3 1 March 2018 as reported in this wnsolidated financial 
result which are balancing figures between audited consolidated figures in respect of the full financial 
year and the published consolidated year to date figures up to the end of the third quarter of the financial 
year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected to an 
audit. 

Management's Responsibility for the Financial Statements 
These quarterly consolidated financial results as well as the year to date consolidated financial results 
have been ~ r e ~ a r e d  on the basis of the reviewed consolidated financial results uo to the end of the third 
quarter ani a h t e d  annual wnsolidated financial statements, which are the respbnsibility of the 
company's management. Our responsibility is to express an opinion on these financial results based on 
our audit of such standalone financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards (Ind AS), prescribed 

--. under section 133 of the companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India These standalone financial results are based on the 
standalone financial statement for the year ended 31" March, 2018 prepared in accordance with the 
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS) 
specified under section 33 of the Companies Act, 2013 ("The Act") and published standalone year to the 
date figures upto the end of the third quarter of the iinancial year prepared in accordance with the 
recopnition and measurement ~ r inc i~ les  laid down in the Ind AS 34. Interim Financial Re~ortinn. 
specified under section 33 of the A;, and SEBI circulars CIRK~FDICMD/~S/~O~S dated 3b" ~o;ember, 
2015 and CWCFD/FAC/62/2016 dated 5" July, 2016, which are the responsibility of the Companies 
Management. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these Ind AS financial statements based o 
standalone financial statement for the year ended 3 1" March 2018 and our review of 
financial results for the nine months period ended 31" December, 2017. 
We conducted our audit of the Ind AS financial statements in accordance with the S 
generally accepted in India. Those Standards require that we plan and perform the 
reasonable assurance about whether the financial results are free h m  material miss 
includes examining, on attest basis, evidence supporting the amounts disclosed as - . . .  . . , . ~ ... ~ 

, . . .  . . .  . . , .  , >  . _ :  ,_..- . . . . , ~ ~ . ,  .!. 



Manish Patel & Company 
Chartered Accountants 

,. .. 
Manish Patel 
B.Com, F.C.A., L.L.B., C.P.A. (usa) 

Office No : A/6, Everest, 
I 

Tardeo Road, Tardeo, I 
Mumbal400 034. 
Tel : 2352 2713. 

audit also includes assessing the accounting principles used and significant estimates made by the 
Management. We believe that our audit provides a reasonable basis of our opinion. 

Opinion 
Based on our audit conducted as above, in our opinion and to the best of our information and according 
to the explanations given to us, the standalone financial results: 

(a) Include the financial results for the year ended 3 lR March, 2018 of its associate, Ms. Erca 
Speciality Chemicals Pvt Ltd. 

r- (b) Are presented in accordance with the requirements of regulation 33 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with circulars CIRICFD/CMD/15/2015 dated 3 0 ~  
November, 2015 and CIRICFD/FACI62/2016 dated 5" July, 2016 in this regard; and 

(c) Give a true and fair view of the standalone net profit including other 
comprehensive income and other financial information in conformity with the accounting 
principles generally accepted in India including INd AS specified under section 133 of the 
Act for the year ended 3 1 March 201 8. 

Other Matters 
We did not audit the financial statements of the associate, w h w  financial statements reflect total assets 
of Rs. 22,21,366/- as at 3lst March, 2018, total revenues of Rs.55,455/- and net cash oufflows of 
Rs.39,874/- for the year the year then ended on 31st March, 2018 in which the share of the profit of the 
Group is Rs.3 1,6231-. These financial statements have been audited by other auditors whose 
reports have been furnished to us by the management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these 
associates, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and I 

n 
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIRICFDICMDIl 5 12015 I 

dated 30 November 201 5 and CTtUCFDIFAC/62/2016 dated 5 July 2016, in so far as it relates to the 
aforesaid associates, are based solely on the reports of such other auditor. I 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to 
wr reliance on the work done by and the report of the other auditor. 

For MANISH PATEL & COMPANY 
Chartered Accountants 

MANlSH PATEL 
Proprietor 
Membership No. 107367 
Mumbai: 28" May, 201 8 



Office : 52, Narlmn Bhavan, Narirmn Point Mumhi -400021 
~ n d l l ~ f o r h . q u u t . r l y u r ~  3 U M u c h 2 0 U . l ~ )  

A (1) Items that will not be redassifled to Pmfit and krr account 
(ii) InmmcTax d a t l y  to Items that will not be classifled to 

Woflt and louacaum 

(It) Insoma T u  mlatly to kern chat will be reclaWfkd to Profit 

ing Per Share offace value of Rs. 



'iii) Trade recewes 
'(ill) cash and ash Equivalents 
'(iv) h k  ba!aneacthw then (HI) above 
'(v) LOIns 
'(M)Othm 

I~ )UanntT lx*nr r r (Net )  
:d) omu ummt assets) 

4h) Rnand.1 *nrrr 
'(1) Imarment 
'(11) Trade recmib 
'~W) Lomr 

(1) Defemd tol assets (net) 
U) omer nnwmt arreu 

m- 
NonQrrent UabWs 
b) Flnanc&l Uabllities 
'(I) Borrowings 
'(li)Trade FayaMes 
'(Ill) Other firmcbl Ubilitlar (other thon those IpadRed h item) (b) to be 

221.52 
5.95 

Ism 

i 
Sub -Total 

I 
L329.46 t229. 

TOTAL - ASSEIS 

'(ill) Other RmneU IlMliUes (other than thase specified in itam) ( c). 
(b) Other current llabllitlar 

(dl Current Tan Uablhles (Net) 

2 

2188 

U.92 

hb-Total 
I I 

365.20 1 199.95 
TMALYabiUUa 

NOTES :- I 
The Rpum of the quarter ended 3lst March, 2018 (3St March, 2017) are the bland% R ~ u n s  between audited fiwres of the full financial year 
upto 3lrt March 2018 (3St March, 2017) and the unaudit6d puMWed war todm RIwes upto 31rt December, M17 (3- December, 2016) 
w h i i  were subjected limited review. I 

" 

worn 
L837.59 
2,437.59 

EQUm AND lWlUllES 
ww 
(a) EqulwShan cam1 
(b)Other Equity 
b - l o W  

is prlmarisly enganged in m e  line of business. Tl!ere am no 
w. 
The mad of Direstwr have recommended dMdend of Rr 1 W -  per Eq 

4 above R W l  w i t s  have been revkwed by the Audn Comminee .. . . 
5 c&of tile &us peklod have been ryo;ped I'kchrjfiad 1 rutate4 &&ever 

current tax and deferred tax. 

wlopted Indian *ccountingStandrrds (Ind AS) fmm lst, *wl l(n7 with tn 

Sub-lotal 
CUmntuM 
(a) inventories I 
(b) Financial Aunr / 
'01 invartmmu i 

worn 
1,953.81 
2553.81 

have been prepared h sccordance wth ind AS as undw Seaion 1U Rule 3 of the Companies 
(Indian Accouming Stdad) Rules, ZOE and Cmpank  (Indian Accounting Sm 
quarter nded 3% March 2017 a n  reinstatad as par lnd AS. 

a lhe lnd AS mmplbnt RnanJ.1 mula pe r~n lng  tothe quamranded on 
been meet to Umlted n e w .  

3Q, 20s modified to 
ccmpfy wlth r e q u l ~ o f Y B ( .  

1,7l3.42 

310.17 

L56Q.51 

345.73 



~ ~ h . ; r p p U a t i m * - m d - ~ ~ ~ ~ ~ ~ ~ w i t h a f f r c t h o m i r t ~ u l y i ~ 7 , - ~ ~ f o r w m n t q w l t e r h d i ~ n ~ o f  
m. AcsordW, the r s v a ~  fmn wraths for the qwmrhwsndad m 3u.t March, 2018 m not somplnbk with @om p w i d  
presented in the resub. 

11 

A mmiwm of equity beween t h w  reported under ~nvlour Hcepfsd Accounting ~r i~ ipk r  (GAAPJ and lnd *S as MI& 
12 3l.2017 k summadsad as follows: 

(Leu) : Effect of tnritlon to lnd *r 

Pkce : Mumbai 

I 


